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6DWXUGD\���WK��0D\—%HHI�([SR 

EUDQG�QHZ�'DUOLQJWRQ�)DUPHUV�$XFWLRQ�0DUNHW��+XPEOHWRQ�3DUN��'/���<+�� 
7KH�6RFLHW\�LV�EHLQJ�MRLQHG�E\�SUHPLXP�RQOLQH�EXWFKHU�)DUPLVRQ�	�&R�DW�WKH�HYHQW�WKLV�\HDU��7KH�DLP�RI�
WKH�FROODERUDWLRQ�LV�WR�KHOS�UDLVH�DZDUHQHVV�RI�JURZLQJ�GHPDQG�IRU�KLJK�TXDOLW\�EHHI�IURP�QDWLYH�EUHHGV���
,I�\RX�ZRXOG�OLNH�WR�KHOS�RQ�WKH�VWDQG�ZLWK�IUHH�HQWU\�WR�WKH�HYHQW���SOHDVH�FRQWDFW�WKH�RIILFH���3OHDVH�YLVLW�
WKH�VWDQG�IRU�PRUH�LQIRUPDWLRQ�RQ�RXU�SDUWQHUVKLS�ZLWK�)DUPLVRQ�	�&R�DQG��FRIIHH�WHD� 

 

7KXUVGD\���UG�-XQH�WR�6XQGD\���WK�-XQH—5R\DO�+LJKODQG�6KRZ����� 
*DOORZD\�MXGJLQJ—�$IWHUQRRQ�RQ�7KXUVGD\���UG�-XQH��� 

2QFH�DJDLQ�WKH�6RFLHW\�ZLOO�EH�UHSUHVHQWHG�DW�6FRWODQG¶V�SUHPLHU�HYHQW�DQG�ZLWK�RXU�PDUTXHH�LQ�
SULPH�SRVLWLRQ�EHVLGH�WKH�FDWWOH�MXGJLQJ�ULQJV��LW�LV�WKH�LGHDO�SODFH�WR�ZDWFK�WKH�MXGJLQJ��:H�ZLOO�EH�
GHOLJKWHG�WR�ZHOFRPH��\RX�WR�YLVLW�XV�IRU�DOO�LQIRUPDWLRQ�RQ�WKH�EUHHG��D�SODFH�WR�PHHW��WDNH�D�UHVW�
DQG�RU�OHDYH�\RXU�EHORQJLQJV��DW�\RXU�RZQ�ULVN��DQG�RI�FRXUVH�WHD�FRIIHH��(YHU\RQH�ZLOO�EH�PDGH�
PRVW�ZHOFRPH�WR�WKH�DIWHU�VKRZ�GULQNV�SDUW\�ZKLFK�LV�KHOG�DIWHU�WKH�VKRZ�RQ�7KXUVGD\��:H�DUH�
ORRNLQJ�IRU�SHRSOH�WR�PDQ�WKH�VWDQG��VR�LI�\RX�KDYH�D�VSDUH�FRXSOH�RI�KRXUV��SOHDVH�FRQWDFW�WKH�
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9LVLW�WKH����WK��VKRZ�RQ�6DWXUGD\��QG��-XO\����-�7KH�WULS�ZLOO�EH�DORQJ�VLPLODU�OLQHV�WR�
SUHYLRXV�WULSV�WR�7XOO\PRUH�6KRZ���7UDYHO�WKH�GD\�EHIRUH��GD\�DW�VKRZ�DQG�IDUP�WRXU�RQ�WKH�
6XQGD\���0RUH�LQIRUPDWLRQ�WR�IROORZ��SOHDVH�UHJLVWHU�\RXU�LQWHUHVW��WR�WKH�6HFUHWDU\�E\���WK�
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7XHVGD\���WK�-XO\�-��6DOH�DW�7DYLVWRFN�0DUW—6RXWK�:HVW�6DOH 

(QWULHV�DUH�LQYLWHG�IRU�WKH�DERYH�VDOH���SOHDVH�FRQWDFW��7DYLVWRFN�0DUW�-����������������5REHUW�-RUGDQ��-RKQ�
+HDUG�������������RU�0LOHV�3DUWULGJH������������� 

)RU�IXUWKHU�GHWDLOV�RI�WKH�VDOH�DQG�WKH��6RXWK�:HVW�*DOORZD\�6RFLHW\��SOHDVH�FRQWDFW��QHZ�&KDLUPDQ—5REHUW�
-RUGDQ�RU�9LFWRULD�$EHO������������� 

 
7XHVGD\����WK�WR��)ULGD\���WK�-XO\�—*UHDW�<RUNVKLUH�6KRZ� 

)RU�WKH�VHFRQG�\HDU�UXQQLQJ�WKH�VKRZ�LV�D�IRXU�GD\�HYHQW��SOHDVH�QRWH�EHFDXVH�RI�WKH�
&KDURODLV�6KRUWKRUQ�:RUOG�&RQJUHVVHV���WKH�*DOORZD\�MXGJLQJ�LV�RQ�:HGQHVGD\���WK�-XO\� 
�$�YLVLW�WR�RQH�RI�WKH�VXPPHU¶V�PRVW�HQMR\DEOH�VKRZV�LV�D�PXVW����ZH�DUH�YHU\�IRUWXQDWH�WR�KDYH�
'DYLG�DQG�'HEV�+HDWK�DV�RXU�KRVWV�IRU�WKH�GXUDWLRQ�RI�WKH�VKRZ����7KH\�RUJDQLVH�³WKH�RIILFH´�DQG��
JLYH�\RX��\RXU�KRPH�IURP�KRPH��3OHDVH�FRPH�LQ�DQG�VD\�KHOOR��2QFH�DJDLQ�'DYLG�DQG�'HEV�DUH��
VSRQVRULQJ��D�SUL]H��RI������IRU�WKH��QHZ�H[KLELWRU��QRW�WR�KDYH�VKRZQ�DW�WKH�ODVW�WKUHH�
VKRZV��DW�ERWK�WKH�5R\DO�+LJKODQG�DQG�<RUNVKLUH�6KRZV�JDLQLQJ�WKH�PRVW�SRLQWV� 

 
6DWXUGD\��WK�$XJXVW—'XPIULHV�DQG�/RFNHUELH�6KRZ—�1DWLRQDO�6KRZ�7URSKLHV� 

7KH�6RFLHW\�LV�GHOLJKWHG�WR�SUHVHQW�WKH�1DWLRQDO�6KRZ�WURSKLHV�DW�WKLV�SRSXODU�VKRZ��VHW�LQ�WKH�KHDUW�RI�*DOORZD\����1HZ�
IRU������-�WKH�6RFLHW\�ZLOO�KDYH�WKH�SURPRWLRQ�DQG�KRVSLWDOLW\�VWDQG�DW�WKLV�HYHQW��ZKLFK�LV�KRVWHG�E\�'DYLG�DQG�'HEV�
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�7KH�6RFLHW\�LV�GHOLJKWHG�WR�EH�DEOH�WR�VXSSRUW�RXU�PHPEHUV�ZKR�H[KLELW�DW�WKH��1DWLRQDO�6KRZV���7KH�6RFLHW\�ZLOO�SD\�
WKH�IROORZLQJ�- 
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\RXU�KHUG�� 
*R�WR�³6HDUFK´�RQ�RXU�ZHE�SDJH�
ZZZ�JDOORZD\FDWWOHVRFLHW\�FR�XN 

*R�WR�³0DQDJH�\RXU�+HUG´�RQ�WKH�WRS�ULJKW�KDQG�VLGH 
&RPSOHWH�\RXU�0HPEHUV�SDVVZRUG�DQG�\RXU�:HE�SDVV�
ZRUG���SOHDVH�FRQWDFW�WKH�RIILFH�LI�\RX�GRQ¶W�KDYH�D�FRS\� 

 

�1(:�+HUG�6LUH 
�,I�\RX�DUH�UHJLVWHULQJ�FDOYHV�IURP�D�QHZ�KHUG�VLUH��GRQ¶W�
IRUJHW�WR�LQIRUP�WKH�RIILFH�DQG�ZH�ZLOO�XSGDWH�KLV�UHJLVWUD�
WLRQ�QXPEHU���DOVR�SOHDVH�UHPHPEHU�WR�'1$�SURILOH�DQ\�
EXOOV�\RX�ZLVK�WR�UHJLVWHU����'1$�VDPSOH�EDJV�FDQ�EH�RE�

WDLQHG�IURP�WKH�RIILFH��� 
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7KDQN�\RX�WR�DOO�RXU�PHPEHUV�ZKR�FRPSOHWHG�RXU�UHFHQW�VXUYH\V��PRUH�LQIRUPDWLRQ�RQ��UHVXOWV�ZLOO�EH�UHSRUWHG�ODWHU�
RQ�LQ�WKH�VXPPHU���,I�\RX�ZRXOG�OLNH�WR�WDNH�SDUW�LQ�IXWXUH�VXUYH\V��SOHDVH�HQVXUH�ZH�KDYH�\RXU�HPDLO�DGGUHVV��� 
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)ROORZLQJ��$OGL¶V�VXFFHVVIXO�&KULVWPDV�SURPRWLRQ��WKH�VXSHUPDUNHW�KDYH�DOVR�KDG�D� 
0RWKHU¶V�GD\�SURPRWLRQ�DQG�LQ�WKH�FRPLQJ�PRQWKV�WKH\�ZLOO�EH�SURPRWLQJ�*DOORZD\�%HHI� 

%XUJHUV���7KH��ILUVW�*DOORZD\�%XUJHUV�ZLOO�EH�LQ�DOO�6FRWWLVK�VWRUHV�IURP�7KXUVGD\���WK�$SULO��
ZLWK�IXUWKHU�SURPRWLRQV�WKURXJKRXW�WKH�VXPPHU��� 
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*DOORZD\�&DWWOH�6RFLHW\�$QQXDO�6KRZ�DQG�6DOH�–�:DOOHWV�0DUWV��&DVWOH�'RXJODV 
6KRZ�–�7KXUVGD\���WK�)HEUXDU\������ 
6DOH�–�)ULGD\���WK�)HEUXDU\������ 

-XGJH�0U�5REHUW�0F7XUN��%DUODHV��'DOU\��&DVWOH�'RXJODV� 
 

7UDGH�ZDV�D�IO\HU�DW�WKH�*DOORZD\�&DWWOH�6RFLHW\¶V�WZR�GD\�VKRZ�DQG�VDOH�KHOG�DW�:DOOHWV�0DUWV���
&DVWOH�'RXJODV���ZLWK�WKUHH�DQLPDOV�RYHU�������JQV�DQG�D�GR]HQ�KHLIHUV�RYHU�����JQV�� 
6HOOLQJ�WKH�OHDG�SULFH�RI������JQV�IRU�.LUNVWHDG�(OLWH�ZDV����6RFLHW\¶V�&KDLUPDQ��$ODQ�0F&O\�
PRQW��.LUNVWHDG��<DUURZ���WKLV�PXFK�IDQFLHG����PRQWK�ROG�LV�E\�7URORVV�,PSHFFDEOH�ZKR�ZDV�
SXUFKDVHG�LQ�SDUWQHUVKLS�ZLWK�'DYLG�DQG�5RVHPDULH�&RUQWKZDLWH��%DOJUD\�IRU�����JQV�����(OLWH�
ZDV�SODFHG��QG�LQ�WKH�VKRZ�WKH�SUHYLRXV�GD\�DQG�LV�RII�KRPH�ZLWK�.ORQG\NH�)DUPV�/WG��6KDQFDV�
WOH��0RQLDLYH��7KRUQKLOO� 

 
�����JQV�ZDV�DFKLHYHG�WZLFH����RQFH�IRU�WKH�0DOH�&KDPSLRQ��8QWKDQN�%HRZXOI�IURP�$OLVWDLU�%XV�
E\��8QWKDQN��(ZHV��/DQJKROP��WKLV�0DUFK������ZDV�WKH�KHDYLHVW�EXOO�LQ�WKH�PDUW�DW����NJV���LV�E\��
����JQV�0DQGHOOD�RI�%DOJUD\�DQG�ZDV�SXUFKDVHG�E\�0HVVUV�6SRXUV�	�6RQV��7ZL]HOO�)DUP��%HO�
IRUG��1RUWKXPEHUODQG�IRU�WKHLU����FRZ�KHUG������� 
 
 
 

%HQ�/RPRQG�(QGHDYRXU�IURP�-�0�	�'�0D[ZHOO��%ODLUYRFNLH��'U\PHQ��*ODVJRZ�DOVR�UHDOL]HG�
������JQV��WKLV�0D\������LV�D�=RQGD�RI�.LOQVWRZQ�VRQ�DQG�RXW�RI�%HQ�/RPRQG�:DWHUOLO\�–�D�
.ORQG\NH�5DLGHU�GDXJKWHU�ZDV�VROG�WR�)DWKHU�DQG�6RQ�WHDP��-RKQ�DQG�$QGUHZ�7XOOLH��%RZDQKLOO��
7HYLRWKHDG��6HONLUN��'XQFDQ�0D[ZHOO�DOVR�SXUFKDVHG�RQH�RI�WKUHH�DQLPDOV�WR�DFKLHYH�����JQV�-�
%DUODHV�7URRSHU��IURP�-XGJH�-�5REHUW�0F7XUN��%DUODHV��'DOU\��&DVWOH�'RXJODV��WKLV����PRQWK�ROG�
7URORVV�0DJQXP�VRQ�LV�RXW�RI�%DUODHV�1DQF\����WK�ZKR�LV�E\�WKH�KRPHEUHG�VLUH�%DUODHV�&RORV�
VXV� 

 
 
'RXJ�DQG�-LP�5RVV��5RPHVEHRFK��6KDZKHDG��'XPIULHV��VROG�WKH�ILUVW�EXOO�LQ�WKH�ULQJ�-�&KRSSHU�RI�
5RPHVHRFK�DOVR�IRU�����JQV���WKLV�2FWREHU������ERUQ��6WUXWKXUU�<RJL�VRQ�VROG�WR�UHSHDW�FXVWRPHU�
-LPP\�,RQV��7KRUQ\EXUQ��)DOVWRQH��+H[KDP� 
 
 
 
 

����JQV�ZDV�WKH�IHPDOH�WRS�SULFH�IRU�%URZQLH��WK�RI�)LQJODQG��IURP�-LPP\�:DOODFH�DQG�)DPLO\�
DW�)LQJODQG��'DOU\��&DVWOH�'RXJODV���SODFHG��QG�LQ�LWV�FODVV�WKH�GD\�EHIRUH��WKLV�.LUNVWHDG�9LQGLFD�
WRU�GDXJKWHU�ZKR�ZDV�VKDUHG�ZLWK�.LUNVWHDG�VROG�WR�0U�6WHYHQ�0F.LOORS��6DOODFKU\�(DVWÜ�,QYHUDU�
D\���7KH�)LQJODQG�7HDP�KDG�D�JUHDW�GD\�LQ�WKH�RIILFH��DV�WKH\�VROG���.LUNVWHDG�9LQGLFDWRU�GDXJK�
WHUV�KHLIHUV�WR�DYHUDJH�����JQV���7KHLU�QH[W�EHVW�WRS�SULFH�RI�����JQV�ZDV�IRU�WKH�ILUVW�SUL]H�KHLIHU�
-R\FH��UG�RI�)LQJODQG���RXW�RI�-R\FH��VW�RI�)LQJODQG�ZKR�LV�WKH�$,�VLUH�2ULQRFKR�RI�2YHU�%DUVNH�
RFK���VKH�ZHQW�KRPH�ZLWK�5�1L[RQ�	�(�0DF3KHUVRQ��0DUEUDFN��&DUVSKDLUQ��&DVWOH�'RXJODV���$�
FDOO�RI�����JQV�ZDV�PDGH�IRU�WKH�LQFDOI�KHLIHU�-��%URZQLH��WK�RI�)LQJODQG��WKLV�$XJXVW������KHLIHU�
LV�WUDYHOOLQJ�KRPH�ZLWK�+HOHQ�5\PDQ��1RUWK�.LOGDUURFK��:KDXSKLOO��1HZWRQ�6WHZDUW����+HOHQ�DOVR�SXUFKDVHG�.DWKOHHQ���WK�RI�
)LQJODQG�IRU�����JQV��%URZQLH��WK�RI�)LQJODQG��-�IXOO�VLVWHU�WR�WKH�WRS�SULFH�KHLIHU�IRU�����JQV�DQG�/DG\�3ROND���WK�RI�)LQJODQG�
IRU�����JQV�� 

 
7KH�)HPDOH�FKDPSLRQ�ZDV�)R[JORYH�%OXH�RI�1HWKHU�&OHXJK�IURP�3HWHU�+XQWHU�%ODLU��1HWKHU�
&OHXJK��&RUVRFN���WKLV�6HSWHPEHU������ERUQ�%ODFNFUDLJ�9DJDERQG�GDXJKWHU��ZDV�VROG�LQ�FDOI�WR�
1HWKHU�&OHXJK�µV�QHZ�VWRFN�EXOO�.ORQG\NH�'RPLQR�WR��DQG�SXUFKDVHG�E\�-XQH�DQG�%REE\�0DF�
.HQ]LH��:HVWHU�$XFKQDJDOOHQ��*UDQWRZQ�RI�6SH\�IRU�����JQV��ZKLFK�LV�1HWKHU�&OHXJK�EHVW�SULFH�
WR�GDWH� 
 
 
 

7KH�UHVHUYH�IHPDOH�FKDPSLRQ���%ODFNFUDLJ�%ORQGFKHQ�%�����IURP�-RKQ��$QQ�	�,DLQ�)LQOD\��%ODFNFUDLJ��&RUVRFN�VHFXUHG�
����JQV�WR�0HVVUV�&RZLH��3ROVWRQ�)DUP��7KH�0LOO��3ROVWRQ���7KLV�ILUVW�SODFH�KHLIHU�LV�E\�WKH�KRPHEUHG�EXOO�%ODFNFUDLJ�6XSHU�
PDQ�DQG�RXW�RI�%ODFNFULDJ�%ORQGFKHQ�8������ZKR�JRHV�EDFN�WR�%ODFNFUDLJ��6DP�����7KLV�VW\OLVK�KHLIHU�ZDV�RQH�RI�ILYH�KHLIHUV�
IURP�WKH�PXFK�DGPLUHG�SHQ�IURP�%ODFNFUDLJ�ZKLFK�DYHUDJHG�����JQV���7KH�QH[W�EHVW�SULFHG�KHLIHU�ZDV�����JQV�IRU�%ODFNFUDLJ�
6KLHOGV�%�����LV�E\�1XFDPS�RI�%DOJUD\�DQG�RXW�RI�%ODFNFUDLJ�6KLHOGV�DQG�KHDGV�QRUWK�WR�6WLUOLQJ�ZLWK�QHZ�PHPEHUV��*��*DO�
ORZD\V������5HLQVWDWLQJ�WKH�*DOORZD\V�DW�&URVVG\NHV��/RFNHUELH��ZHOO�NQRZQ�/LPRXVLQ�EUHHGHU��-�&RPPRQ�	�6RQV����SXUFKDVHG�
DQRWKHU�1XFDPS�RI�%DOJUD\�GDXJKWHU��-%ODFNFUDLJ�%HUWKD�%�����IRU�����JQV����*HUPDQ�EUHHGHU�+RUVW�.UDIW�WKHQ�VHFXUHG��
%ODFNFUDLJ�0RVV�5RVH�%�����IRU�WKH�QH[W�EHVW�SULFH�RI�����JQV�DQG�%ODFNFUDLJ�%ORQFKHQ�%�����VROG�IRU�����JQV�WR�*�	�0�
3RUWHU��,VOD\�����%ODFNFUDLJ¶V�RQO\�EXOO�HQWU\�–�%ODFNFUDLJ�&URIWHU��D�%ODFNFUDLJ�;WUHDPH�VRQ�VROG�IRU�����JQV�VROG�LQ�D�KDOI�
VKDUH�GHDO�EHWZHHQ�0HVVUV�0LOOLJDQ��'XQHVVOLQ���'XQVFRUH��'XPIULHV���DQG�0HVVUV�:DOODFH��2YHU�%DUVNHRFK��'DOU\��&DVWOH�
'RXJODV 
�0U�5REHUW�0F7XUN��%DUODHV�VDLG�³�7KH��*DOORZD\�EUHHG�LV�DOO�DERXW�SURGXFLQJ�HDVLO\�VXVWDLQDEOH���KLJKO\���SURGXFWLYH�IHPDOHV���
7KHUH�ZDV�SOHQW\�RI�TXDOLW\�RQ�VKRZ�DQG�WKH�KHLIHUV�LQ�SDUWLFXODU�ZHUH�D�MR\�WR�MXGJH´� 
$YHUDJHV�-����%XOOV�������������������������������KHLIHUV�LQ�FDOI�RU�UDQ�ZLWK�EXOO�����������-���������EXOOLQJ�KHLIHUV����������
������ 



�&DUOLVOH�6SULQJ�6KRZ�DQG�6DOH�–�)ULGD\��WK�0DUFK������ 
-XGJH�0U�-DPHV�/DXULH��6RXWKGHDQ�)DUP��&KHVWHUV��+DZLFN� 

 
&HQWUH�EUHHG�UHFRUGV�ZHUH�VPDVKHG�IRU�ERWK�PDOH�DQG�IHPDOH�SULFHV��7KH�QHZ�IHPDOH�UHFRUG�SULFH��ZDV�
DFKLHYHG�IRU�WKH��VW�SODFH�MXQLRU�EXOOLQJ�KHLIHU�-��%DUODHV�%URZQLH����WK�IURP�5REHUW�0F7XUN��%DUODHV��
&DVWOH�'RXJODV��WKLV�����PRQWK�ROG�KHLIHU�LV�E\��7URORVV�0DJQXP�ZKR�ZDV�RULJLQDOO\�ERXJKW�LQ�KDOI�
VKDUH�IRU���N�IURP�7URORVV�DQG��WKHQ�WRRN�XS�IXOO�VKDUH�IROORZLQJ�7URORVV�GLVSHUVDO��7KLV�LV�WKH�ILUVW�
FURS�RI�FDOYHV�WR�EH�VROG��-�ZLWK�EXOOV�WR�����JQV�DQG�DYHUDJLQJ�����JQV��IRU���DW�&DVWOH�'RXJODV�
0DUW����7KLV�VW\OLVK�KHLIHU�LV��RXW�RI�%DUODHV�%URZQLH����WK��DQG�VROG�WR�0U�5REELH�*DOORZD\��&DUGRQD��
'RXQH�IRU�����JQV��� 

 
 
 
0U�*DOORZD\�DOVR�SXUFKDVHG�WKH�FKDPSLRQ�IHPDOH�DJDLQ�IURP�5REHUW�0F7XUN�-�%DUODHV�%URZQLH����WK��
DQRWKHU�QHDUO\�WZR�\HDU�ROG�KHLIHU�DJDLQ�E\�7URORVV�0DJQXP�DQG�RXW�RI�WKH�%URZQLH�IDPLO\�ZKLFK�JRHV�
EDFN�WR�D�KRPH�EUHG�EXOO�%DUODHV�-).��VKH�VROG�IRU�����JQV�� 
 
 
 

7KH�FKDPSLRQ�EXOO�–�9LNLQJ�RI�:KLWHKLOO�IURP�:DOWHU�DQG�,DLQ�+HQGHUVRQ��:KLWHKLOO��/RFNHUELH��LV�E\�
����JQV��ǀĞƌĞƐƚ�ŽĨ�'Ăůů-ǁĂǇ�ǁŚŽ͛Ɛ�ƐŽŶ�-��ĐĞ�ŽĨ�tŚŝƚĞŚŝůů�ƐŽůĚ�ĨŽƌ�ϰϯϬϬŐŶƐ�Ăƚ�ƚŚĞ������VSULQJ�VDOH���
7KLV����PRQWK�ROG�EXOO�LV�RXW�RI�/L]]LH�����RI�:KLWHKLOO��VROG�WR�0HVVUV�7'�	�0�0RRUH�	�6RQ��6RIW�
OH\�)DUP��6ODJJ\IRUG�IRU�����JQV�� 

 
 
 
7KH�+HQGHUVRQ�)DPLO\�DOVR�VROG�D�SHUVRQDO�IHPDOH�EHVW�SULFH�RI�����JQV�IRU��/DG\�1DQF\�����RI�
:KLWHKLOO��WKLV�0DUFK�������LQ�FDOI�KHLIHU�E\�WKH�KRPH�EUHG�7URMDQ�RI�:KLWKLOO�VROG�WR�0U�5�/XQG��(DVW�
&ORXJK��*DUVGDOH��6HGEXUJK���&XPEULD� 
 
 
 

+XVEDQG�DQG�ZLIH�WHDP�5LFKDUG�DQG�$OLVRQ�0D[ZHOO��+RZVLGH��(QQHUGDOH��&OHDWRU��&XPEULD���DOVR�
DFKLHYHG�D�QHZ�PDOH�UHFRUG�SULFH�IRU��.QLJKW�RI�(QQHUGDOH��WKLV�LV�WKH�ILUVW�EXOO�WR�EH�VROG��E\�7URORVV�
0DWUL[�ZKR�ZDV�SXUFKDVHG�DW�WKH������&DVWOH�'RXJODV�VDOH�IRU������JQV�DQG�RXW�RI�.DOLQND������RI�
5RPHVEHRFK�-�SXUFKDVHG�IRU�����JQV��DW��������&DVWOH�'RXJODV�VDOH��7KLV����PRQWK�ROG�EXOO��ZKR�
VWRRG��QG�LQ�KLV�FODVV�VROG�IRU�����JQV��LQ�D�KDOI�VKDUH�GHDO�WR��-�	�$�)LQOD\��%ODFNFUDLJ��&RUVRFN�DQG�
5$�0F&O\PRQW��.LUNVWHDG��<DUURZ��� 

 
 
 
/DQDUNVKLUH�EDVHG�-DPHV�&DPSEHOO��.\SHKLOO��6WUDWKDYHQ��KDG�D�JUHDW�GD\��VHOOLQJ�KLV�ILUVW�EXOO�-�
.\SHKLOO�'\QDPLWH�IRU�WKH�VHFRQG�WRS�PDOH��SULFH�RI�����JQV����7KLV���PRQWK�ROG�ZDV�ERXJKW�DV�D�FDOI�
DW�IRRW�ZLWK�KLV�GDP�–�1DSODP�RI�%DOJUD\�DW�WKH�$XWXPQ�&DUOLVOH�VDOH�LQ������IRU�����JQV���7KLV�
7URORVV�0LQVWUDO�VRQ��ZDV�SXUFKDVHG�E\�QHZ�PHPEHU�0HVVUV�6WUDQJ�6WHHO�	�3DUWQHUV��+DZLFN� 
 

$YHUDJHV 
���%XOOV   �������� � 
��+HLIHUV�LQ�PLON�LQ�&DOI� �������� � 
���%XOOLQJ�+HLIHUV  �������� � 

$ODQ�0FO\PRQW�SUHVHQWHG�FKHTXHV�WR�/HVOH\�0DVRQ��SURMHFW�FR-FRRUGLQDWRU�
RQ�EHKDOI�RI�WKH�*DOORZD\�&DWWOH�6RFLHW\� 

7KH�IXQGV�KDG�EHHQ�UDLVHG�IURP�WKH�VDOH�RI�0DU\�+RZLH
V�EUHHG�VRFLHW\�
ERRNV��0DU\�ZDV�DQ�DPD]LQJ�VXSSRUWHU�RI�7KH�*DOORZD\�&DWWOH�6RFLHW\�DQG�
5+(7��ERWK�LQ�WKH�%RUGHUV�DQG�LQ�5+(7�/RWKLDQ��7KH�IXQGV�UDLVHG�KDYH�
EHHQ�VSOLW�EHWZHHQ�ERWK�FKDULWLHV��DQG�ZLOO�EH�XVHG�WR�KHOS�PRUH�VFKRRO�

SXSLOV�OHDUQ�DERXW�ZKHUH�WKHLU�IRRG�FRPHV�IURP� 
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